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ASSIGNMENT

THIS ASSIGNMENT, made as of the 23rd day of September, 1998, by and between
RICKEL HOME CENTERS, INC., a Delaware corporation (“Seller”), and LRE SLATER
COMPANIES, INC., a New Jersey corporation ("Purchaser”).

WHEREAS, Rickel is a debtor-in-possession under Chapter 11 of Title 11 of the United
States Code with its Chapter 11 case pending in the United Statcs Bankruptcy Couxt for the
District of Delaware (the "Bankruptcy Court"), Case No. 96-26(JJF) (the "Bankruptcy Case™);
and

FOR AND IN CONSIDERATION of the sum of $10.00 and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto

agree as follows:
4

1. S PURCHASE. Seller hereby sells, transfers and assigns to Purchaser
all of the right, title and interest of Seller throughout the world in and to the following:

a. The trade name or trademark "Channel Home Centers” and any variant
thereof and all of the good will symbolized or associated therewith;

b. The corporate narue "Channel Home Centers, Inc." and all of the good will
symbolized or associated therewith;

c. Any logo, trade mark or copyright owned by "Channel Home Centers Inc.
and Rickel Home Centers Inc." and any variant thereof and all registrations thereof and all of
the good will symbolized or associated therewith;

d. The trade name or trademark “Rickel Home Centers” and any vanant
thereof and all of the good will symbolized or associated therewith;

e. The corporate name "Rickel Home Centers, Inc." and all of the gooci will
symbolized or associated therewith; and

f. Any logo, trade mark or copyright owned by “Rickel Home Centers” and
all registrations thereof and all of the good will symbolized or associated therewith (all of the
foregoing a. through f. collectively, the "Channel-Rickel Marks").

2. COURT APPROVAI. The assignment of Channel-Rickel Marks 10 Purchaser
has been approved by the Bankruptcy Court in the bankruptcy Case by Order dated December
8, 1998.

3. LICENSE. Purchaser hereby grants Scller an exclusive irrevocable license to use
the corporate name Rickel Home Centers, Inc. or any variation thereof for any purpose
indefinitely so long as it is necessary and desirable by Seller in connection with (i) the
Bankruptcy Case, (if) the wind down of its business opcrations, (iil) the dissolution of its

business, and- (iv) distributions to creditors in connection with the Bankruptcy Case. avs (v)
Anng om-r’e»x OF TeT "BuseESS TRioh @ MHE Pahc DERER. g e NIRRT Gy Case .

4, NOTICES, All notices hereunder shall be in writing and delivered by recognized
ovemight courier service fe.s., Federal Express), addressed 1o the parties as follows:
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(a) If to Seller,

Ricke] Home Centers, Inc.

200 Hclen Street :

South Flainfleld, New Jezsey 07080
Attm: Jeffry Manherdt

(b) K to Purchaser, at

301 South Livingston Avsouc
Livingston, New Jersey 07035

5. BINDING EFEECT. This Assignment shall be binding on the parties and
inure to the beonefit of their respective legal representatives, successars, and assigns. This
assignment shall not be assigned ar modified without the.partics express written conscnt.

6. HEADINGS. Headmgs in this assignment Are for cohvm:cncc only and shall
not be used to intexpret or construs its provisiams.

7 COVERNING LAW, This assignment shall be governed by and conmucd
in accordance with the laws of the State of New Jersey without regard to such stato’s
conficts of Jaws rules. The Bankruptey Court shall have exclusive jurisdiction over any
disputes herevnderx, and each of Seller end Purchascr hercby consents to such jurisdiction.

B. W This assignment supetsedes all prior assignments
and constitutes the entire assignment between the parties hereto with respect to the asubject
matter hereof.

IN WITNESS WHEREOF, the parties hereto have duly executed this Assignment
as of thc day and year Grst above written.

RICKEL HOME CENTERS, INC.

m: —
» Cantroller

LRF SLATER COMPANIES, INC.

? Romkgm, Chairman of the Board

- Poctaedbicd RIS LRF Asn
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